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OATH OR AFFIRMATION

1, Ralph Lamberti , swear (or affirm) that, to the best of

my knowledgeand belief the accompanying financial statement andsupporting schedulespertaining to the firm of
RJLCapital Group,LLC , as

of March31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

/ Signature

/Title

.O ANGELAM.SPECIALE
Nota u he Notary Public - State of New York

Tl is eport ** contains (check all applicable boxes): No.01SPS390180
2 (a) Faci P Qualified in Richmond County
7 (b) Stat en of Financial Condition. My Commission Expires:04/08/2023

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

_ (i) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1Sc3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies fond to exietof found to have eáisfe4since the dateoftheprevious audit

*For conditions of confideniiaT treatmem of certain portions of this filing; see seciion 240.i7a-5(e}{3



RJL CAPITAL GROUP, LLC

STATEMENT OF FINANCIAL CONDITION AS OF MARCH 31,2018
AND

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

This report is filed pursuant to Rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as a PUBLIC DOCUMENT



withum
ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Members of

RJL Capital Group, LLC

Opinion on the Financial Statement

We have audited the accompanyingstatement of financial condition of RJL Capital Group, LLC (the "Company"),as

of March 31, 2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the

financial statement presents fairly, in all material respects, the financial position of the Company as of March 31,

2019, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an

opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect

to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the

Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statement,whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining,on a test basis, evidence regarding the amounts and disclosures

in the financial statement. Our audit also included evaluatingthe accountingprinciplesused and significantestimates

made by management,as weli as evaluatingthe overall presentation of the financial statement. We believe that our

audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2017.

Whippany, New Jersey

May 29, 2019

WithumSmith+Brown, PC 200 Jefferson Park, Suite 400, Whippany, New Jersey 07981-1070 T [973) 898 9494 F (973i 8980686 withum.com

AN INDEPENDENT MEMBER OF HLB - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK
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RJL CAPITAL GROUP, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2019

ASSETS

Cash $ 23,841
Accounts receivable 1,850
Due from broker, including clearing firm deposits of $269,036 337,706
Commissions receivable 55,272
Prepaid expenses and other assets 10,086

TOTAL ASSETS $ 428,755

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 118,355

TOTAL LIABILITIES 118,355

MEMBERS' EQUITY 310,400

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 428,755

SeeAccompanying Notes to Financial Statement
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RJL CAPITAL GROUP,LLC
NOTES TO FINANCIAL STATEMENT

NOTE 1-ORGANIZATION AND DESCRIPTION OF BUSINESS:

RJL Capital Group, LLC, (the "Company") was formed as a limited liability company in New York on May 12, 2011. The

Company operates as a broker-dealer in securities registered with the Securities and Exchange Commission ("SEC") and is a

member of both the Financial Industry Regulatory Authority ("FINRA") and Securities Investors Protection Corporation
("SIPC").

The Company is a fully disclosed, introducing broker-dealer with the authority to trade domestic and foreign equities, options
and fixed Income securities for institutional clients.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis ofPresentation

The accompanying financial statement has been prepared on the accrual basis of accounting in accordance with accounting

principles generally accepted in the United States of America ("GAAP") as detailed in the Financial Accounting Standards

Board's of Accounting Standards Codification.

Cash and Concentrations of Credit Risk

The Company's cash is held at one financial institution which is insured by the Federal Deposit Insurance Corporation and at
times may exceed federally insured limits. The.Company has not experienced losses in such accounts and believes it is not

subject to any significant credit risk on cash.

Property and Equipment

Property, equipment and leasehold improvements are recorded at cost less accumulated depreciation and amortization,
respectively, using the straight-line method over the estimated useful lives of the assets or, for leasehold improvements, the

lesser of the useful life of the improvements or the term of the lease.Fixed assetsare depreciated over three to five years on a

straight line basis.

Deposits with Clearing Brokers

The Company, per the terms of its clearing agreements, is required to maintain restricted security deposits with its clearing

brokers. Such deposits amounts are refundable to the Company upon termination of the agreement.

3



RJL CAPITAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

The Company is taxed as a partnership for income tax filing purposes. The Company pays no federal or state income taxes. The
members are taxed individually on their prorated proportionate share of the Company's earning for federal and state income tax

purposes.The accompanying financial statement has been adjusted to provide for New York City unincorporated business tax

based on the Company's income, if applicable.For the period ending March 31, 2019 the Company incurred $11,110of New

York City unincorporated business tax.

The Company's2015, 2016 and 2017 tax returns remain open to examination by the taxing jurisdictions to which the Company
is subject.

The Company accounts for income tax under the asset and liability method. Deferred tax assets and liabilities are recognized for

the future consequences attributable to the differences between the financial statement carrying amounts of existing assets and

liabilities and their respective income tax basses and operating loss and ta credit carry-forwards. Deferred tax assets and

liabilities are measured using enacted tax rates expected to apply to taxable income in the years In which those temporary
differences are expected to be recovered or settled.The effect on the deferred tax assets and liabilities of change in tax rates is

recognized in operations in the period enacted. A valuation allowance is provided when it is more likely than not that apportion
of deferred tax assetwill not realized.As of March 31, 2019, there were no deferred taxes or allowances.

The determination of the Company's provision for income taxes requires significant judgment, the use of estimates, and the
interpretation and application of complex tax laws. Significant judgement is required in assessing the timing and amounts of

deductible and taxable items and the probability of sustaining uncertain tax positions. The benefits of uncertain tax positions

are recorded in the Company's financial statement only after determining a more likely-than-not probability that the uncertain

tax provisions will withstand challenge, is any, from tax authorities. When facts and circumstances change, the Company
reassessesthese probabilities and records any changes in the financial statement as appropriate. Accrued interest and penalizes

related to income tax matters are classified as acomponent of income tax expense. As of March 31, 2019 the Company had

determined that the Company had no uncertain tax positions that would require financial statement recognition.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.
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RJL CAPITAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 3.REVENUE FROM CONTRACTS WITH CUSTOMERS

Revenue Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606,Revenue from Contracts with Customers ("ASC Topic 606").
The new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods or

services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for

those goods or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the

transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a

performance obligation. In determining the transaction price, an entity may include variable consideration only to the extent
that it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the

uncertainty associatedwith the variable considerationis resolved.The Companyapplied the modified retrospective methodof
adoption which resulted in no adjustment as of January 1, 2018. The new revenue recognition guidance does not apply to

revenue associated with financial instruments, interest income and expense, leasing and insurance contracts.

The Company buys and sells securities on behalf of its customers and receives commissions for acting as a prime broker. Each

time a customer enters into a buy or sell transaction, the Company charges a commission. Commissions and related clearing

expenses are recorded on the trade date (the date that the Company fills the trade order by finding and contracting with a
counterparty and confirms the trade with the customer). The Company believes that the performance obligation is satisfied on

the trade date because that is when the underlying financial instrument or purchaser is identified, the pricing is agreed upon and

the risks and rewards of ownership have been transferred to/from the customer. Significant judgment is reeluired to determine

whether performance obligations are satisfied at a point in time over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the appropriate measure of the Company's progress

under the contract; and whether constraints on variable consideration should be applied due to uncertain future events.

The Company enters into contracts with customers with respect to the execution services provided to customers. Customers are

charged a commission each time they enter into a buy or sell transaction. Commissions and related clearing charges are
recorded on a trade date basis because this is when the underlying financial instrument and counterparties are identified, pricing

is agreed upon and risks of ownership transfer to the customer.

Disaggregation of Revenue

All of the Company's revenues are disaggregated accordingly in the statement of income.
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RJL CAPITAL GROUP,LLC
NOTES TO FINANCIAL STATEMENT

FOR THE PERIOD JANUARY 1,2018 TO MARCH 31,2019

NOTE 3.REVENUE FROM CONTRACTS WITH CUSTOMERS (CONTINUED)

Receivables and Contract Bolonces

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer and are

derecognized when the cash is received. As of January 1,2018 and March 31, 2019 the Company's receivables were
approximately $0 and $1,850,respectively.

Contract assets arise whenthe revenue associated with the contract is recognized prior to the Company's unconditional right to
receive payment under acontract with a customer (i.e.,unbilled receivable) andare derecognized when either it becomes a

receivable or the cashis received.Contract assetsare reported in the statement of financial condition. As of January 1,2018 and
as of March 31, 2019, contract asset balances were $0.
Contract liabilities arisewhen customers remit contractual cashpayments in advanceof the Company satisfying its performance

obligations under the contract and are derecognized when the revenue associated with the contract is recognized when the

performance obligation is satisfied.As of January 1, 2018 and as of March 31, 2019,there were no contract liabilities.

Softdollars

The Company is an agent, as the customer sets the terms of the transactions, with respect to soft dollar income, and as a result,
the Company recognizes these revenues as gross.

NOTE 4.LEASE ACCOUNTING - ASC 842

In January 2016, the FASB issued ASU 2016-02, Topic 842, Leases. Also, in July 2018,the FASB issued ASU 2018-10,

Codification Improvements to Leases.These standards require the recognition of lease assets and lease liabilities by lesseesfor

those leasespreviously classified as operating leases under previous U.S.GAAP.The lease asset would reflect a right-to-use

asset and the leaseliability would reflect the present value of the future lease payments. ASG 2016-02 is effective for fiscal
years beginning after December 15,2018 and a modified retrospective transition approach is required where companies will

have to recognize and measure leases at the beginning of the earliest period presented. The Company has performed an

assessment of ASU 2016-02. As of April 1,2019,the Company will record a right to use asset in the amount of $118,044,
which will be offset by a liability in the amount of $118,044. There will be no material impact to the Company's net capital or

its operations, as the right of use asset will be an allowable asset to the extent there is an offsetting lease obligation.

NOTE 5.COMMITMENTS

In the normal course of business,from time to time, the Company may be involved in judicial proceedings or arbitration

concerning matters arising in connection with the conduct of its businesses. In addition, United States government agencies and

self-regulatory organizations, as well as state securities commissions in the United States, conduct periodic examinations and
initiate administrative proceedings regarding the Company's business. Subject to the foregoing, the Company believes, based

on current knowledge and after consultation with counsel, that it is not currently party to any material pending legal

proceedings or administrative proceedings, individually or in the aggregate, the resolution of which would have a material

effect on the Company. Provisions for losses are established in accordance with ASC 450, "Accounting for Contingencies"
when warranted. Once established, such provisions are adjusted when there is more information available or when an event

occurs requiring a change.
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RJL CAPITAL GROUP, LLC
NOTES TO FINANCIAL STATEMENT

FOR THE PERIOD JANUARY 1,2018 TO MARCH 31,2019

NOTE 5.COMMITMENTS (CONTINUED)

Office Lease

The Company entered into an agreement to lease office space which expires is 2021. The approximate future annual minimum

payments under this lease,are asfollows:

Year Ending Total
March 31,

2020 $ 45,000
2021 46,000
2022 32,000

Total $ 123,000

NOTE 6. OFF-BALANCES SHEET RISK

All transactions for the Company's customers are cleared through a carrying broker-dealer on a fully disclosed basis.
Accordingly, open customer transactions are not reflected in the accompanying financial statement. The Company is exposed to

credit losses in the event customers fail to satisfy their obligations in connection with their securities transactions. As of March
31, 2019, all unsettled securities transactions were settled with no resulting liability' to the Company. The Company seeks to

limit risk associated with nonperformance by customers by monitoring all customer activity and reviewing information it

receives from its clearing organization on a daily basis.

NOTE 7. INDEMNIFICATION .

In the normal course of its business,the Company indemnifies and guarantees certain service providers against potential loss in

connection with their providing services to the Company.The maximum potential amount of future payments that the Company

could be required to make under these indemnifications cannot be estimated. However, the Company believes that it is unlikely
it will have to make material payments under these arrangements and has not recorded any contingent liability in the financial
statement for these indemnifications.

NOTE 8.DUE FROM BROKER

The Company clears all securities transactions through clearing brokers. Receivables due to or from clearing brokers are
reconciled monthly and paid in the subsequent month. As a result, the Company considers the amounts due from its clearing

brokers to be fully collectable, and accordingly, no allowance for doubtful accounts hasbeen established.

NOTE 9.NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1), which requires

the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as defined,

shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cashdividends paid if the

resulting net capital ratio would exceed 10 to 1.At March 31, 2019, the Company had net capital of $298,464,which was

$290,574in excess of its required net capital of $7,890.The Company's ratio of aggregate indebtedness to net capital was 0.4
to 1.
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